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NON-BANK FINANCIAL INSTITUTIONS REGULATORY 
AUTHORITY ACT, 2016 

No.3 

ARRANGEMENT OF SECTIONS 

SECTION 

PART I- Preliminary 

1. Short title and commencement 
2. Interpretation 

PART II -Establishment and Functions of the Regulatory Authority 

3. Continuation of establishment of Regulatory Authority 
4. Objectives and functions of Regulatory Authority 

PART III - Constitution and Qualifications of Board 

5. Establishment of Board 
6. Directions by the Minister 
7. Tenure of office 
8. Qualifications, removal and suspension of members 
9. Vacation of office by members 

10. Filling of vacancy 
11. Remuneration and allowances 

PART IV - Meetings and Proceedings of Board 

12. Election of Vice Chairperson 
13. Meetings of Board 
14. Quorum and procedure at meetings 
15. Committees of Board 
16. Disclosure of interest 
17. Confidentiality 
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